
Analysis of overseas demand for lithium
batteries

What is the demand for lithium-ion battery cells?

Industry-specific and extensively researched technical data (partially from exclusive partnerships). A paid

subscription is required for full access. The global demand for lithium-ion battery cells is forecast to increase

from approximately 700 gigawatt-hours in 2022 to 4,700 gigawatt-hours in 2030.

 

What will the global demand for battery materials be in 2040?

The global demand for raw materials for batteries such as nickel,graphite and lithium is projected to increase

in 2040 by 20,19 and 14 times,respectively,compared to 2020. China will continue to be the major supplier of

battery-grade raw materials over 2030,even though global supply of these materials will be increasingly

diversified.

 

What is the global demand for Li-ion batteries?

Global demand for Li-ion batteries is expected to soar over the next decade,with the number of GWh required

increasing from about 700 GWh in 2022 to around 4.7 TWhby 2030 (Exhibit 1).

 

How does battery demand affect nickel & lithium demand?

Battery demand for lithium stood at around 140 kt in 2023,85% of total lithium demand and up more than

30% compared to 2022; for cobalt,demand for batteries was up 15% at 150 kt,70% of the total. To a lesser

extent,battery demand growth contributes to increasing total demand for nickel,accounting for over 10% of

total nickel demand.

 

Why did battery demand increase in 2023 compared to 2022?

In the rest of the world,battery demand growth jumped to more than 70% in 2023 compared to 2022,as a result

of increasing EV sales. In China,PHEVs accounted for about one-third of total electric car sales in 2023 and

18% of battery demand,up from one-quarter of total sales in 2022 and 17% of sales in 2021.

 

What is the global market for lithium-ion batteries?

The global market for Lithium-ion batteries is expanding rapidly. We take a closer look at new value chain

solutions that can help meet the growing demand.

The global demand for lithium-ion battery cells is forecast to increase from approximately 700 gigawatt-hours

in 2022 to 4,700 gigawatt-hours in 2030. China and Europe are projected to...

There are three major obstacles to meeting the demand for minerals needed to make EVs: The mining and

refining of key battery metals is highly concentrated in a few countries, heightening potential geopolitical

risks. ...

Page 1/3



Analysis of overseas demand for lithium
batteries

Ni-rich cell technology is driving the Li demand, especially for LiOH, LiCO3 is still required for LFP. Despite

alternative technologies, limited demand ease for Lithium. 1) Supply until 2025 ...

Rising EV battery demand is the greatest contributor to increasing demand for critical metals like lithium.

Battery demand for lithium stood at around 140 kt in 2023, 85% of total lithium demand ...

There are three major obstacles to meeting the demand for minerals needed to make EVs: The mining and

refining of key battery metals is highly concentrated in a few countries, heightening potential geopolitical

risks. For example, 70% of global lithium is mined in Australia and Chile, and 60% of mined lithium is then

refined in China. Indonesia ...

1 Introduction. Lithium-ion batteries (LIBs) have a successful commercial history of more than 30 years.

Although the initial market penetration of LIBs in the nineties ...

In 2022, lithium demand exceeded supply (as in 2021) despite the 180% increase in production since 2017. In

2022, about 60% of lithium, 30% of cobalt and 10% of nickel demand was for EV batteries. Just five years

earlier, in 2017, these shares ...

Battery demand is expected to continue ramping up, raising concerns about sustainability and demand for

critical minerals as production increases. This report analyses ...

Almost 60 percent of today''s lithium is mined for battery-related applications, a figure that could reach 95

percent by 2030 (Exhibit 5). Lithium reserves are well distributed and theoretically sufficient to cover battery

demand, but high-grade deposits are mainly limited to Argentina, Australia, Chile, and China. With

technological shifts ...

Assuming a continuous increase in the average battery size of light-duty vehicles and a baseline scenario for

the development of the market shares of LFP batteries, we estimate that mining capacities in 2030 would meet

101% of the annual demand for lithium, 97% of the demand for nickel, and 85% of the demand for cobalt that

year, including the demand ...

Battery demand is expected to continue ramping up, raising concerns about sustainability and demand for

critical minerals as production increases. This report analyses the emissions related to batteries throughout the

supply chain and over the full battery lifetime and highlights priorities for reducing emissions. Life cycle

analysis of ...

Ni-rich cell technology is driving the Li demand, especially for LiOH, LiCO3 is still required for LFP. Despite

alternative technologies, limited demand ease for Lithium. 1) Supply until 2025 based on planned/announced

mining and refining capacities.
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Assuming a continuous increase in the average battery size of light-duty vehicles and a baseline scenario for

the development of the market shares of LFP batteries, ...

The global demand for raw materials for batteries such as nickel, graphite and lithium is projected to increase

in 2040 by 20, 19 and 14 times, respectively, compared to 2020. China will continue to be the major supplier

of battery-grade raw materials over 2030, even though global supply of these materials will be increasingly

diversified.

The global demand for raw materials for batteries such as nickel, graphite and lithium is projected to increase

in 2040 by 20, 19 and 14 times, respectively, compared to 2020. China will ...

1 Introduction. Lithium-ion batteries (LIBs) have a successful commercial history of more than 30 years.

Although the initial market penetration of LIBs in the nineties was limited to portable electronics, this Nobel

Prize-winning invention soon diffused into other sectors, including electric mobility [].The demand for LIBs

to power electric vehicles (EVs) has ...

Web: https://nakhsolarandelectric.co.za

Page 3/3


