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What is the future of energy storage in China?

In China, generation-side and grid-side energy storage dominate, making up 97% of newly deployed energy
storage capacity in 2023. 2023 was a breakthrough year for industrial and commercial energy storage in
China. Projections show significant growth for the future.

What isthe outlook for industrial energy storage?

Notably,profits from spot market transactions via virtual power plant aggregation are expected to rise
tenfold,accounting for nearly 80% of revenue post-payback. The outlook for industrial energy storage is
promising and rapidly evolving.

What is the outlook for energy storage installations in 20247

Outlook for Energy Storage Installations in 2024 Looking ahead to 2024, TrendForce anticipates a robust
growthin China's new energy storage installations,projecting a substantial increase to 29.2 gigawatts and 66.3
gigawatt-hours. This marks a remarkable surge of approximately 46% and 50% year-on-year,indicative of a
period of high growth.

What is the energy storage capacity in Chinain 20217

In 2021, The energy storage capacity in China was 46.1 GW; the pumped hydro segment is dominating the
energy storage market in Chinawith atotal installed capacity of 39.8 GW,which is around 83% of total energy
storage capacity.

Does China have a domestic energy storage industry?

Currently, the domestic energy storage industry in China is rapidly moving towards commercialization, with
several local governments setting clear goals for installed capacity and putting in more efforts to promote
installation.

How did China's new energy storage industry develop in 2023?

Chinas new energy storage achieved leapfrog developmentin 2023,and also had the rapid growth of the new
energy storage industry. The cumulative installation of global energy storage in 2023 In 2023,the cumulative
installation of global energy storage was about 294.1GW.

China energy storage market was assessed at USD 144.9 hillion in 2024 and is envisioned to withess a CAGR
of 18.9% between 2025 and 2034. China's energy storage market is expanding rapidly, driven by the
country"s aggressive push for renewable energy and carbon neutrality.

Three years into the decade of energy storage, deployments are on track to hit 422GW/99GWh, up 34% in

gigawatt hours from our previous forecast. China is solidifying its position as the largest energy storage
market ...
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Energy Storage Technologies Empower Energy Transition report at the 2023 China International Energy
Storage Conference. The report builds on the energy storage-related data rel eased by the CEC for 2022. Based
on a brief analysis of the global and Chinese energy storage markets in terms of size and future development,
the publication delvesinto the

Explore the Data-driven Energy Storage Industry Outlook for 2024. The Energy Storage Industry Report 2024
uses data from the Discovery Platform and encapsulates the key metrics that underline the sectors dynamic
growth and ...

Outlook for Energy Storage Installations in 2024. Looking ahead to 2024, TrendForce anticipates a robust
growth in China's new energy storage installations, projecting a substantial increase to 29.2 gigawatts and
66.3 gigawatt-hours. This marks a remarkable surge of approximately 46% and 50% year-on-year, indicative
of aperiod of high growth. Intheream ...

Chinese investments in energy remained extremely strong, accounting for one-third of clean energy
investments worldwide and an important share of China's overall GDP growth. China has announced dual
carbon goals - to peak carbon emissions before 2030 and achieve carbon neutrality before 2060 - and has
shown remarkabl e progress in adding renewabl e capacity .

Supported by favorable policies, energy storage has emerged as a strategic sector in China's economy.
Looking ahead from 2024 to 2029, how will the energy storage industry further evolve? Technological
innovation is the driving force behind industrial progress.

Three years into the decade of energy storage, deployments are on track to hit 422GW/99GWh, up 34% in
gigawatt hours from our previous forecast. China is solidifying its position as the largest energy storage
market in the world for the rest of the decade.

Deloitte"s Renewable Energy Industry Outlook draws on insights from our 2024 power and utilities survey,
along with analysis of industrial policy, tech capital, new technologies, workforce development, and carbon
management, to understand how the new competitive landscape may drive renewables growth amid an
infrastructural buildout in the cleantech, Al, ...

In the China energy storage industry, which encompasses technologies like pumped hydro, electro-chemical,
electro-mechanical, and thermal storage, the electro-chemical segment is expected to exceed USD 231.4
billion by 2034. The electro-chemical energy storage market is expanding rapidly, driven by advancementsin
lithium-ion battery technology, which dominates ...

The China energy storage systems market generated a revenue of USD 41,907.2 million in 2022 and is
expected to reach USD 101,317.9 million by 2030. The China market is expected to ...
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In 2023, the cumulative installation of global energy storage was about 294.1GW. The cumulative installed
capacity of new energy storageis about 838.2GW, ...

As of thefirst half of 2023, the world added 27.3 GWh of installed energy storage capacity on the utility-scale
power generation side plus the C& | sector and 7.3 GWh in the residential sector, totaling 34.6 GW, equaling
80% of the 44 GWh addition last year. Despite a global installation boom, regional markets develop at varying
paces.

In terms of BESS infrastructure and its development timeline, China's BESS market really saw take off only
recently, in 2022, when according to the National Energy Administration (China) and China Energy Storage
Alliance (CNESA) data, new energy storage capacity reached 13.1GW, more than double the amount reached
in 2021.

In July 2021 China announced plans to install over 30 GW of energy storage by 2025 (excluding
pumped-storage hydropower), a more than three-fold increase on its installed capacity as of 2022. The United
States' Inflation Reduction Act, passed in August 2022, includes an investment tax credit for sta nd-alone
storage, which is expected to boost the competitiveness of new grid ...

Chind's energy storage companies, utilizing advanced technologies, are meeting the demand for efficient
storage solutions, driving market growth and solidifying China's global position. According to Mordor
Intelligence(TM), the market is expected to see substantial growth in share, size, and revenue, with detailed
forecasts available in their ...
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