
The current market situation of lithium
batteries

What is the global lithium-ion battery market size?

The global lithium-ion battery market size was estimated at USD 54.4 billionin 2023 and is projected to

register a compound annual growth rate (CAGR) of 20.3% from 2024 to 2030. Automotive sector is expected

to witness significant growth owing to the low cost of lithium-ion batteries.

 

How will rising demand for lithium-ion batteries affect the battery industry?

Rising demand for substitutes,including sodium nickel chloride batteries,lithium-air flow batteries,lead acid

batteries,and solid-state batteries,in electric vehicles,energy storage,and consumer electronics is expected to

restrain the growthof the lithium-ion battery industry over the forecast period.

 

Will lithium-ion batteries become more popular in 2022?

Their potential is, however, yet to be reached. It is projected that between 2022 and 2030, the global demand

for lithium-ion batteries will increase almost seven-fold, reaching 4.7 terawatt-hours in 2030.

 

Why did automotive lithium-ion battery demand increase 65% in 2022?

Automotive lithium-ion (Li-ion) battery demand increased by about 65% to 550 GWh in 2022,from about 330

GWh in 2021,primarily as a result of growth in electric passenger car sales,with new registrations increasing

by 55% in 2022 relative to 2021.

 

How does battery demand affect nickel & lithium demand?

Battery demand for lithium stood at around 140 kt in 2023,85% of total lithium demand and up more than

30% compared to 2022; for cobalt,demand for batteries was up 15% at 150 kt,70% of the total. To a lesser

extent,battery demand growth contributes to increasing total demand for nickel,accounting for over 10% of

total nickel demand.

 

Why did battery demand increase in 2023 compared to 2022?

In the rest of the world,battery demand growth jumped to more than 70% in 2023 compared to 2022,as a result

of increasing EV sales. In China,PHEVs accounted for about one-third of total electric car sales in 2023 and

18% of battery demand,up from one-quarter of total sales in 2022 and 17% of sales in 2021.

The global lithium-ion battery market size was estimated at USD 54.4 billion in 2023 and is projected to

register a CAGR of 20.3% from 2024 to 2030

The Current Situation Of Lithium Titanate Battery Techonology An important issue facing lithium titanate

batteries in scale applications is cost, which at the beginning of the project was 46 times that of lithium-ion

iron phosphate batteries. Although the performance is significantly better than existing lithium-ion batteries,

the market promotion of LTO batteries is greatly limited by ...
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Almost 60 percent of today''s lithium is mined for battery-related applications, a figure that could reach 95

percent by 2030 (Exhibit 5). Lithium reserves are well distributed and theoretically sufficient to cover battery

demand, but high-grade deposits are mainly limited to Argentina, Australia, Chile, and China. With

technological shifts ...

The global demand for raw materials for batteries such as nickel, graphite and lithium is projected to increase

in 2040 by 20, 19 and 14 times, respectively, compared to 2020. China will continue to be the major supplier

of battery-grade raw materials over 2030, even though global supply of these materials will be increasingly

diversified.

Rising EV battery demand is the greatest contributor to increasing demand for critical metals like lithium.

Battery demand for lithium stood at around 140 kt in 2023, 85% of total lithium demand ...

Resource depletion aspects are repeatedly used as an argument for a shift towards new battery technologies.

However, whether serious shortages due to the increased demand for traction and stationary batteries can

actually be expected is subject to an ongoing discussion. In order to identify the principal drivers of resource

depletion for battery production, ...

Under the current international situation, the use of newer clean energy has become a necessary condition for

human life. The use of new energy vehicles is undoubtedly closely related to most people''s lives. As the core

and power source of new energy vehicles, the role of batteries is the most critical. This paper analyzes the

application and problems of lithium-ion batteries in the ...

Battery demand for lithium stood at around 140 kt in 2023, 85% of total lithium demand and up more than

30% compared to 2022; for cobalt, demand for batteries was up 15% at 150 kt, 70% of the total. To a lesser

extent, battery demand growth contributes to increasing total demand for nickel, accounting for over 10% of

total nickel demand. Battery demand for nickel stood at ...

Lithium-sulfur (Li-S) batteries are among the most promising next-generation energy storage technologies due

to their ability to provide up to three times greater energy density than conventional lithium-ion batteries. The

implementation of Li-S battery is still facing a series of major challenges including (i) low electronic

conductivity of both reactants (sulfur) and products ...

According to Custom Market Insights (CMI), The Global Lithium-Ion Battery Market size was estimated at

USD 42.5 billion in 2021 and is expected to reach USD 48.80 billion in 2022 and is anticipated to reach

around USD 184.15 billion by 2030, growing at a CAGR of roughly 18.5% between 2022 and 2030.

Ni-rich cell technology is driving the Li demand, especially for LiOH, LiCO3 is still required for LFP. Despite

alternative technologies, limited demand ease for Lithium. 1) Supply until 2025 ...
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Global Lithium-ion Battery Market Report Segmentation. This report forecasts volume and revenue growth at

global, regional, and country levels and provides an analysis of the latest industry trends in each of the

sub-segments from 2018 to 2030. For this study, Grand View Research has segmented the global lithium-ion

battery market report based on product, ...

The Current Situation and Prospect of Lithium Batteries for New Energy Vehicles. Tianhao Wang 1.

Published under licence by IOP Publishing Ltd Journal of Physics: Conference Series, Volume 2014, 2021

The 10th International Conference on Engineering Mathematics and Physics 1-4 July 2021, Barcelona, Spain

Citation Tianhao Wang 2021 J. Phys.: Conf. Ser. ...

Lithium ion batteries having high energy density and good cycle life have drawn much attention in recent time

due to its ability to fulfill the energy requirements of all type of devices (from ...

Ni-rich cell technology is driving the Li demand, especially for LiOH, LiCO3 is still required for LFP. Despite

alternative technologies, limited demand ease for Lithium. 1) Supply until 2025 based on planned/announced

mining and refining capacities.

The global lithium-ion battery market was valued at USD 64.84 billion in 2023 and is projected to grow from

USD 79.44 billion in 2024 to USD 446.85 billion by 2032, ...
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